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1996 Information Reporting Seminars

Sites Dates Telephone Numbers

Atlanta GA 9/10-11 (404)331-3808
Baltimore MD 8/20 (410)962-2402
Boston MA 9/25 (617)424-5310
Chicago IL 9/24-25 (312)886-1572
Cincinnati OH 9/17-18 (513)684-2828
Dallas TX 8/27-28 (214)767-3755
Denver CO 8/29 (303)446-1667
Los Angeles CA 8/28-29 (304)263-8700
Minneapolis MN 9/26 (612)290-3320
New York NY 9/26 (212)436-1023
Seattle WA 8/27 (206)220-5803
St. Louis MO 9/19 (314)539-2161
Tampa FL 9/12 (904)232-2514

AGENDA

MORNING SESSION AFTERNOON SESSION

IRS/MARTINSBURG COMPUTING CENTER SOCIAL SECURITY ADMINISTRATION

9:00a Welcome 1:00p W–2 Magnetic Media
Magnetic Media and Electronic Filing of
Forms 1099, 1098, 5498, & W–2G
Backup Withholding and Penalties

IRS/INTERNATIONAL

10:45a Form 1042–S
12:00p LUNCH

ATTENTION PAPER FILERS:

The 1099/W–2 sessions are geared toward the magnetic media/electronic filer, and attendees should expect presentations
to highlight that filing only. No tax law representative will be present to answer questions.

The Form 1042–S presentation will be structured to educate withholding agents on the special rules that apply to
individuals who are not U.S. citizens or resident aliens, and how to report that information to the recipient and IRS.

Determination of Interest Expense
Deduction of Foreign Corporations;
Correction

Announcement 96–58

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Correc t ion to f ina l
regulations.

SUMMARY: This document contain
corrections to final regulations [TD
8658 [1996–14 I.R.B. 13]] which were
published in the Federal Register for
Friday, March 8, 1996 (61 FR 9326).
The final regulations relate to the

determination of the interest expense
deduction of foreign corporations and
apply to foreign corporations engaged
in a trade or business within the United
States.

EFFECTIVE DATE: June 6, 1996.

FOR FURTHER INFORMATION
CONTACT: Ahmad Pirasteh or
Richard Hoge (202) 622-3870 (not a
toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The final regulations that are subject
to these corrections are under sections

882, 864(e), 988(d), and 7701(l) of the
Internal Revenue Code.

Need for Correction

As published, the final regulations
[TD 8658] contain errors that are in
need of clarification.

Correction of Publication

Accordingly, the publication of final
regulations which are the subject of FR
Doc. 96–5262 is corrected as follows:

§ 1.882–0 [Corrected]

1. On page 9329, column 1,
§ 1.882–0, the section heading entry
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for § 1.882–1, ‘‘§ 1.882–1 Taxation of
foreign corporations engaged in U.S.
business or of foreign corporations
treated as having effectively connected
income.’’ is corrected to read
‘‘§ 1.882–1 Taxation of foreign corpo-
rations engaged in U.S. business or of
foreign corporations treated as having
effectively connected incom e.’’.

§ 1.882-5 [Corrected] 

2. On page 9330, column 3,
§ 1.882–5, paragraph (a)(6), line 7
from the bottom of the paragraph, the
language ‘‘respect to U.S.-booked lia-
bilities that’’ is corrected to read
‘‘respect to U.S. booked liabilities
that’’.

3. On page 9331, column 1,
§ 1.882–5, paragraph (a)(8), paragraph
(ii) of Example 1, line 12, the language
‘‘(c)(2)(vi), and (d)(2)(vii) or (e)(1)(ii)
this’’ is corrected to read ‘‘(c)(2)(vi),
and (d)(2)(vii) or (e)(1)(ii) of this’’.

4. On page 9332, column 2,
§ 1.882–5, paragraph (b)(3), last four
lines of the paragraph, the language
‘‘less frequently than monthly by a
large bank (as defined in section
585(c)(2)) and semi-annually by any
other taxpayer’’ is corrected to read
‘‘less frequently than monthly (begin-
ning of taxable year and monthly there-
after) by a large bank (as defined in
section 585(c)(2)) and semi-annually
(beginning, middle and end of taxable
year) by any other taxpayer’’.

5. On page 9332, column 2,
§ 1.882–5, paragraph (c)(2)(i), lines 3
and 2 from the bottom of the para-
graph, the language ‘‘annually by a
large bank (as defined in section
585(c)(2)) and annually by any’’ is
corrected to read ‘‘annually (beginning,
middle and end of taxable year) by a
large bank (as defined in section
585(c)(2)) and annually (beginning and
end of taxable year) by any’’.

6. On page 9334, column 3,
§ 1.882–5, paragraph (d)(6), paragraph
(i) of Example 1, the table

Value

Asset 1 . . . . . . . $2,000
Asset 2 . . . . . . . 2,500
Asset 3 . . . . . . . 5,500

Amount Interest
Liability 1 . . . . . $800 56
Liability 2 . . . . . 3,200 256
Capital . . . . . . . . 6,000 0

is corrected to read

Value

Asset 1 . . . . . . . $2,000
Asset 2 . . . . . . . 2,500
Asset 3 . . . . . . . 5,500

Amount Interest
Expense

Liability 1 . . . . . $800 56
Liability 2 . . . . . 3,200 256
Capital . . . . . . . . 6,000 0

Michael L. Slaughter,
Acting Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
April 9, 1996, 8:45 a.m., and published in the
issue of the Federal Register for April 10,
1996, 61 F.R. 15891)

Bend Lake Search and Rescue Assoc.
Inc., Benton, IL

Big Game Theater, Chicago, IL
Brady County Water District, Brady,

MT
Bright Beginnings Childcare Inc.,

Aledo, IL
Broadway Childrens Center, Chicago,

IL
Capital Soccer Association, Lincoln,

NE
Carrollton Farmers Branch Insurance

Agents Assoc., Carrollton, TX
Center for the Study of Great Ideas,

Chicago, IL
Center High School Booster Club

Inc., Kansas City, MO
Chicago 1994 Bid Committee,

Chicago, IL
Clay County Adult Literacy Council,

Inc., Henrietta, TX
Clowns for Kids Charity, Palatine, IL
Club Impulse Inc., McCook, NE
Coalition for the Homeless of

Northwest Cook County, Chicago,
IL

Colorado Rural Job Training
Foundation Inc., Denver, CO

Common Bread Ministry,
Minneapolis, MN

Community Action Group, Chicago,
IL

Community Business Assoc. of
Nebraska Inc., Lincoln, NE

Concert Singers Chorale Inc.,
Chicago, IL

Dickinson Public Library Foundation,
Dickinson, ND

Dunbar Vocational High School
Alumni Assoc., Chicago, IL

Elmwood-Murdock Education,
Murdock, NE

Family Information & Referral
Center, Albert Lea, MN

Friends of H S Family Ed Prog Inc.,
Boyceville, WI

Geeta Ashram of Chicago Inc.,
Floosmoor, IL

Guttenberg Heritage Society,
Guttenberg, IA

Herman Town Senior Community
Center, Herman Town, MN

Hinkley Softball Assoc. Inc., Brook
Park, MN

Illinois Academic Decathlon Assoc.,
Chicago, IL

Illinois Association of Teacher
Educators, Mt. Vernon, IL


