ofSocial Security Contribution and
ali-Benefit Base
Ze Under authority contained in the
.Brl]e%ocial Security Act (“the Act”), the
~.Commissioner, Social Security Admin
h tration, has determined and announc
av§31 F.R. 55346, dated October 2°¢
. 1996) that the contribution and bene
0 it base for remuneration paid in 1997
and self-employment income earned |
h axable years beginning in 1997 i
34 65,400.

N€«old-Law” Contribution and Benefit
:;T]Base

t of General. The 1997 “old-law” contri-

| bution and benefit base is $48,600. Th

/- is the base that would have been effe

n- tive under the Act without the enactmer

nuef the 1977 amendments. The base

orcomputed under section 230(b) of th
Act as it read prior to the 1977 amenc
ments.

The “old-law” contribution and ben-
efit base is used by:

or- (a) the Railroad Retirement prograr
to determine certain tax liabilities anc
jer 1l benefits payable under that pro
ram to supplement the tier | paymen
e vyhich correspond to basic Social Sec
" e%ty benefits, _ _
or (b) thg Pension Beneflt Guarantj
e orporation to determine the maximur
S mount of pension guaranteed under t|
., Employee Retirement Income Securit
. eAct (as stated in section 230(d) of th
gl ict),

(c) Social Security to determine
year of coverage in computing the spe
cial minimum benefit, as described ea
lier, and

(d) Social Security to determine

UCyear of coverage (acquired whenev

N€earnings equal or exceed 25 percent

N-the *“old-law” base for this purpose

'€Tonly) in computing benefits for person:

'0-who are also eligible to receive pensior

2hased on employment not covered und
section 210 of the Act.
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