
Reading Fleming Middle School PTO,
Flemington, NJ

Ress of Puerto Rico, Inc., San Juan, PR
RSD Foundation, Houston, TX
Safety First Foundation, Inc., Tucker,
GA

Salvageable Consumable Recyclable
Arts Parts, Houston, TX

ScienceAlliance for Valuing the
Environment, Inc., Sylvania, OH

Second Mile, Austin, TX
Theatre of Dare, Nags Head, NC
Tom Martino Help Center Foundation,
Littleton, CO

Troup Band Booster Club, Troup, TX
Troy Area Gators, Troy, MI
Union County Housing Asst. Corp,
Union, NJ

Vox Theatre Company, Philadelphia, PA
If an organization listed above sub-

mits information that warrants the re-
newal of its classification as a public
charity or as aprivate operating founda-
tion, the Internal Revenue Service will
issue a ruling or determination letter
with the revised classification as to
foundation status. Grantors and contribu-
tors may thereafter rely upon such rul-
ing or determination letter as provided
in section 1.509(a)–7 of the Income Tax
Regulations. It is not the practice of the
Service to announce such revised classi-
fication of foundation status in the Inter-
nal Revenue Bulletin.

Credit for Employer Social Security
Taxes Paid on Employee Tips;
Correction

Announcement 97–40

AGENCY: Internal Revenue Service,
Treasury.

ACTION: Correction to the removal of
temporary regulations.

SUMMARY: This document contains a
correction to the removal of temporary
regulations (T.D. 8699[1997–6 I.R.B. 4])
which were published in the Federal
Register on Friday, December 20, 1996
(61 FR 67212). That publication re-
moves the temporary regulations per-
taining to the credit for employer FICA
taxes paid with respect to certain tips
received by employees of food or bever-
age establishments.

Consolidated Returns—Limitations
on the Use of Certain Losses and
Deductions; Correction

Announcement 97–41

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Correction to final and tem-
porary regulations.

SUMMARY: This document contains a
correction to final and temporary regula-

tions (T.D. 8677[1996–30 I.R.B. 7])
which were published in the Federal
Register on Thursday, June 27, 1996 (61
FR 33321). The final and temporary
regulations relate to the deductions and
losses of members and also to the
carryover and carryback of losses to
consolidated and separate return years
and to the built-in deduction rules.

EFFECTIVE DATE: June 27, 1996.

FOR FURTHER INFORMATION CON-
TACT: Diana Fulton at (202) 622–7550
(not a toll-free number).

SUPPLEMENTARY INFORMATION

Background

The final and temporary regulations
that are the subject of this correction are
under section 1502 of the Internal Rev-
enue Code.

Need for Correction

As published, the final and temporary
regulations contain an error which may
prove to be misleading and is in need of
clarification.

Correction of Publication

Accordingly, the publication of the
final and temporary regulations [T.D.
8677] which are the subject of FR Doc.
96–15823 is corrected as follows:

§ 1.1502–13 [Corrected]

On page 33323, the twentieth entry in
the table is corrected to read as follows:

Affected
section¬ Remove¬ Add

*¬ *¬ *¬ *¬ *
1.1502–13(h)(2),
Example 2(b)

1.1502–
22(c)

1.1502–22T

*¬ *¬ *¬ *¬ *

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
March 14, 1997, 8:45 a.m., and published in the
issue of the Federal Register for March 17, 1997,
62 F.R. 12541)
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