
Intangibles Under Sections 1060
and 338; Correction

Announcement 97-48

AGENCY: Internal Revenue Service,
Treasury.

ACTION: Correction to temporary
regulations.

SUMMARY: This document contains a
correction to final and temporary regula-
tions (T.D. 8711 [1997-12 I.R.B. 35])
which were published in the Federal
Register on Thursday, January 16, 1997
(62 FR 2267). The temporary regula-
tions relate to the purchase price alloca-
tions in taxable asset acquisitions and
deemed asset purchases.

EFFECTIVE DATE: February 14, 1997.

FOR¬ FURTHER¬ INFORMATION
CONTACT: Brendan P. O’Hara, (202)
622-7530 (not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The temporary regulations that are the
subject of this correction are under
section 1060 of the Internal Revenue
Code.

Need for Correction

As published, the temporary regula-
tions (T.D. 8711) contain an error which
may prove to be misleading and are in
need of clarification.

Correction of Publication

Accordingly, the publication of the
temporary regulations (T.D. 8711) which
are the subject of FR Doc. 97-656 is
corrected as follows:

§ 1.1060-1T [Corrected]

On page 2272, column 3, in amenda-
tory ‘‘Par. 6.’’ , item 2, line 2, the
language ‘‘outline of topics entries for
(a)(2), (b)(2)’’ is corrected to read ‘‘out-
line of topics entries for (a)(2), (d)(2)’’.

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
March 27, 1997, 8:45 a.m., and published in the
issue of the Federal Register for March 28, 1997,
62 F.R. 14821)

Estate and Gift Tax Marital
Deduction; Correction

Announcement 97-49

AGENCY: Internal Revenue Service,
Treasury.

ACTION: Correction to temporary
regulations.

SUMMARY: This document contains
corrections to temporary regulations
(T.D. 8714 [1997-15 I.R.B. 5]) which
were published in the Federal Register
on Tuesday, February 18, 1997 (62 FR
7156). The temporary regulations relate
to the estate and gift tax marital deduc-
tions.

EFFECTIVE DATE: February 18, 1997.

FOR¬ FURTHER¬ INFORMATION
CONTACT: Susan Hurwitz, (202) 622-
3090 (not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The temporary regulations that are
subject to these corrections are under
sections 2044 and 2056 of the Internal
Revenue Code.

Need for Correction

As published, the temporary regula-
tions (T.D. 8714) contain errors which
may prove to be misleading and are in
need of clarification.

Correction of Publication

Accordingly, the publication of the
temporary regulations (T.D. 8714) which
are the subject of FR Doc. 97-3398 is
corrected as follows:
1. On page 7156, column 2, in the

preamble under the paragraph heading
‘‘Effective Date’’ , lines 2 and 3, the
language ‘‘case of qualified terminable
interest property elections made after
February’’ is corrected to read ‘‘case of
estates of decedents whose estate tax
returns are due after February’’.

§ 20.2056(b)-10T [Corrected]

2. On¬ page¬ 7157,¬ column¬ 1,
§ 20.2056(b)-10T, lines 4 and 5, the
language ‘‘estates of decedents dying
after March 1, 1994. For further guid-
ance, see’’ is corrected to read ‘‘estates
of decedents whose estate tax returns

are due after February 18, 1997. For
further guidance, see’’.

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
March 14, 1997, 8:45 a.m., and published in the
issue of the Federal Register for March 17, 1997,
62 F.R. 12542)

Filing Requirements for Returns
Claiming the Foreign Tax Credit;
Hearing

Announcement 97–50

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Notice of public hearing on
proposed rulemaking.

SUMMARY: This document announces
a hearing on proposed regulations
(REG–208288–90) published on January
13, 1997 (1997–11 I.R.B. 14), which
relates to the substantiation requirements
for taxpayers claiming foreign tax cred-
its.

DATES: The public hearing wil l be
held on Wednesday, June 18, 1997,
beginning at 10 a.m. Requests to speak
and outlines of oral comments must be
received by Monday, May 19, 1997.

ADDRESSES: The public hearing will
be held in room 3313, Internal Revenue
Building, 1111 Constitution Avenue,
NW, Washington, DC 20044. Re-
quests to speak and outlines of oral
comments should be mailed to the
Internal Revenue Service, P.O. Box
7604, Ben Franklin Station, Attn:
CC:DOM:CORP:R [REG–208288–90],
Room 5226, Washington, DC 20044.

FOR¬ FURTHER¬ INFORMATION
CONTACT: Evangelista Lee of the
Regulations Unit, Assistant Chief Coun-
sel (Corporate), (202) 622–7190 (not a
toll-free number).

SUPPLEMENTARY INFORMATION:

The subject of the public hearing is
proposed amendments to the Income
Tax Regulations under section 905 of
the Internal Revenue Code. The pro-
posed regulations appeared in the Fed-
eral Register for Monday, January 13,
1997 (62 FR 1700).
The rules of § 601.601(a)(3) of the

‘‘Statement of Procedural Rules’’ (26
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