
phone numbers for these designated
PDSs are as follows: Airborne , 1–800–
247–2676; DHL ‘‘Same Day’’ Service,
1–800–345–2727; DHL USA Overnight,
1–800–225–5345; and UPS, 1–800–
742–5877.

FedEx

An electronically generated label is
applied to the cover of all items deliv-
ered by FedEx, including those items
that already have an airbil l attached. The
date on which an item is given to FedEx
for delivery is marked on the label.
There are two types of labels (which are
distinguishable from each other). One
type of label is generated and applied to
an item by a FedEx employee. The
other type of label is generated (using
computer software and/or hardware pro-
vided by FedEx) and applied to an item
by a customer.

The date that wil l be treated as the
postmark date for purposes of § 7502 is
determined under the following rules:

(1) I f an item has a label generated
and applied by a FedEx employee, the
date marked on that label is treated as
the postmark date for purposes of
§ 7502, regardless of whether the
item also has a label generated and
applied by the customer.
(2) I f an item has a label generated

and applied by a customer, the date
marked on that label is treated as the
postmark date for purposes of § 7502

if the item is received withi n the
normal delivery time. (Normal deliv-
ery time is one day for FedEx Priority
Overnight and FedEx Standard Over-
night, or two days for FedEx 2 Day.)
I f an item is not delivered withi n the
normal delivery time, the person re-
quired to fil e the document or to
make the payment must establish (a)
that the item was actually either given
to, or picked up by, a FedEx em-
ployee on or before the due date and
(b) the cause of the delay in delivery
of the document or payment. These
rules are similar to the rules for
United States mail that has a post-
mark made other than by the United
States Postal Service. (See Treas. Reg.
§ 301.7502–1(c)(1)(iii)(b).)
(3) The informatio n recorded elec-

tronicall y to the data base of FedEx
(in the regular course of its business)
can be used to show that the item was
actually either given to, or picked up
by, a FedEx employee on or before
the due date when (a) an item has a
label generated and applied by a
customer or (b) an item has a label
generated and applied by a FedEx
employee, but the date is illegible or
otherwise unavailable.

EFFECTIV E DATE: Designation under
this notice is effective for documents
and payments that are given by taxpay-
ers to a designated PDS on or after
Apri l 11, 1997. Designation is not effec-

tive for documents and payments that
are given by taxpayers to a designated
PDS before Apri l 11, 1997, even if such
documents and payments are delivered
by the designated PDS on or after April
11, 1997.

FOR FURTHER INFORM ATION : The
principa l author of this notice is Robert
J. Basso of the Office of Assistant Chief
Counsel (Income Tax and Accounting).
For further informatio n regarding this
notice, contact Mr. Basso at (202) 622–
4940 (not a toll-fre e call).

Weighted Average Interest Rate
Update

Notice 97–27

Notice 88–73 provides guidelines for
determining the weighted average inter-
est rate and the resulting permissible
range of interest rates used to calculate
current liabilit y for the purpose of the
ful l funding limitatio n of § 412(c)(7) of
the Internal Revenue Code as amended
by the Omnibus Budget Reconciliation
Act of 1987 and as further amended by
the Uruguay Round Agreements Act,
Pub. L. 103–465 (GATT).
The average yield on the 30-year

Treasury Constant Maturitie s for March
1997 is 6.93 percent.
The following rates were determined

for the plan years beginning in the
month shown below.

Month¬ Year
Weighted
Average

90% to 107%
Permissible Range

90% to 110%
Permissible Range

April ¬ 1997¬ 6.87¬ 6.18 to 7.35¬ 6.18 to 7.56

26 CFR 601.201: Rulings and determination
letters.
(Also Part I, sections 664, 1.664–1(a)(4).)

Rev. Proc. 97–23

SECTION 1. PURPOSE

This revenue procedure amplifies Rev.
Proc. 97–3, 1997–1 I.R.B. 85, which

sets fort h areas of the Internal Revenue
Code under the jurisdictio n of the Asso-
ciate Chief Counsel (Domestic) in which
the Internal Revenue Service wil l not
issue advance ruling s or determination
letters.

SECTION 2. BACKGROUND

Rev. Proc. 97–3, section 5, lists spe-
cific areas in which ruling s or determi-
nation letters wil l not be issued because
the areas are under extensive study. This
revenue procedure adds a subparagraph
for certain income exception charitable
remainder unitrust s under § 664(d)(3) of
the Internal Revenue Code. The Service
and Treasury wil l study whether creating
or using income exception charitable
remainder unitrust s to control the timing

of the trust ’s receipt of trust income for
the benefit of the unitrust recipient
causes the trust to fail to function
exclusively as a charitable remainder
trust under § 1.664–1(a)(4) of the In-
come Tax Regulations. For a trust to
qualify as a charitable remainder trust , it
must function exclusively as a charitable
remainder trust from its creation.See
§ 1.664–1(a)(4).

SECTION 3. PROCEDURE

Rev. Proc. 97–3 is amplified by add-
ing to section 5 the following: Section
664.—Charitable Remainder Trusts.—
Whether a trust that wil l calculate the
unitrust amount under § 664(d)(3) quali-
fies as a § 664 charitable remainder
trust when a grantor, a trustee, a benefi-
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ciary, or a person related or subordinate
to a grantor, a trustee, or a beneficiary
can control the timing of the trust’s
receipt of trust income from a partner-
ship or a deferred annuity contract to
take advantage of the difference between
trust income under § 643(b) and income
for federal income tax purposes for the
benefit of the unitrust recipient.

SECTION 4. EFFECTIVE DATE

The revenue procedure applies to all
ruling requests, including any pending in
the National Office on April 17, 1997,
and ruling requests received after April
17, 1997.

SECTION 5. EFFECT ON OTHER
REVENUE PROCEDURES

Rev. Proc. 97–3 is amplified.

DRAFTING INFORMATION

The principal author of this revenue
procedure is Mary Beth Collins of the
Office of the Assistant Chief Counsel
(Passthroughs and Special Industries).
For further information regarding this
revenue procedure, contact Mary Beth
Collins at (202) 622–3070 (not a toll-
free number).

26 CFR 601.602: Tax forms and instructions.

Rev. Proc. 97–25

NOTE: This revenue procedure may
be used to prepare Form 8851, Sum-
mary of Medical Savings Accounts, for
submission to Internal Revenue Service
(IRS) using any of the following:

Magnetic Tape
Tape Cartridge
5 1/4-inch Diskette
3 1/2-inch Diskette
Asynchronous Electronic Filing

Contents

Part A. General
Section 1. Purpose
Section 2. Where to File and How to
Contact the IRS Martinsburg Com-
puting Center (IRS/MCC)

Section 3. Filing Requirements
Section 4. Filing of Form(s) 8851
Magnetically/ Electronically and
Retention Requirements

Section 5. Preparation Instructions for
Media Label

Section 6. Due Dates
Section 7. Processing of Information
Returns Magnetically/Electronically

Section 8 Effect on Paper Documents
Section 9. Definition of Terms

Part B. Magnetic Media
Specifications
Section 1. General
Section 2. Tape Specifications
Section 3. Tape Cartridge Specifica-
tions

Section 4. 5 1/4- and 3 1/2-Inch
Diskette Specifications

Section 5. Data Sequence Specifica-
tions

Section 6. The Trustee ‘‘A’’ Record -
General Field Descriptions and
Record Layout

Section 7. The Account Holder ‘‘B’’
Record - General Field Descrip-
tions and Record Layout

Section 8. The Control Total ‘‘C’’
Record - General Field Descrip-
tions and Record Layout

Part C. Asynchronous (IRP-BBS)
Electronic Filing Specifications
Section 1. General
Section 2. Electronic Filing Approval
Procedure

Section 3. Electronic Submissions
Section 4. Transmittal Requirements
Section 5. Information Reporting Pro-
gram Bulletin Board System (IRP-
BBS) Specifications

Section 6. IRP-BBS First Time Logon
Procedures

Part A. General

Sec. 1. Purpose

.01 The purpose of this revenue pro-
cedure is to provide the specifications
under which trustees may file Form
8851, Summary of Medical Savings Ac-
counts, magnetically or electronically.
.02 Comments concerning this rev-

enue procedure, or suggestions for mak-
ing it more helpful and user friendly,
can be addressed to:
Internal Revenue Service
Martinsburg Computing Center
P. O. Box 1359
Martinsburg, WV 25402

.03 It is unlawful to intentionally
transmit a computer virus to the Internal
Revenue Service. Violators may be sub-
ject to a fine and/or imprisonment.

Sec. 2. Where To File and How To
Contact the IRS Martinsburg
Computing Center (IRS/MCC)

.01 All Forms 8851 filed magneti-
cally or electronically are processed at
IRS/MCC. Inquiries concerning filing
procedures specified in this revenue pro-
cedure should be directed to IRS/MCC

by telephone at (304) 263–8700 (not a
toll-free number). The hours of opera-
tion are 8:30 a.m. to 4:30 p.m., Eastern
Time.
.02 Send magnetic media files and

any correspondence to MCC at the fol-
lowing addresses:

If by Postal Service:
IRS, Martinsburg Computing Center
P.O. Box 879, MS360
Kearneysville, WV 25430

If by truck or air freight:
IRS, Martinsburg Computing Center
Information Reporting Program
Route 9 and Needy Road, MS360
Martinsburg, WV 25401

.03 This revenue procedure and other
IRS publications concerning magnetic
and electronic filing of information re-
turns are available through the IRP-BBS
as ‘‘downloadable’’ files. Using IRP-
BBS as a means of obtaining publica-
tions will provide faster access to this
information. Additionally, publications
will be available from the IRP-BBS
much earlier than the printed version.
The IRP-BBS is operational 24 hours a
day, 7 days a week. The telephone
number is (304) 264–7070.
.04 The IRP-BBS software provides a

menu-driven environment which allows
filers to access different parts of the
bulletin board. Whenever possible, IRS/
MCC personnel will provide assistance
in resolving communication problems
with the IRP-BBS.
.05 The telephone number for the

IRS/MCC fax machine is (304) 264–
5602.
.06 IRS/MCC has installed a Tele-

communications Device for the Deaf
(TDD). The number is (304) 267–3367.
.07 The Information Reporting Pro-

gram Centralized Call Site is located at
IRS/MCC and operates in conjunction
with the Information Reporting Program.
The Call Site provides service to the
payer community (financial institutions,
employers, and other transmitters of in-
formation returns). Recipients of infor-
mation returns (payees) should continue
to contact 1–800–829–1040 with any
questions on how to report this informa-
tion on their Form 1040.
.08 The Call Site accepts calls from

all areas of the country. The number to
call is (304) 263–8700 or Telecommuni-
cations Device for the Deaf (TDD)
(304) 267–3367. These are toll calls.
Hours of operation for the Call Site are
Monday through Friday, 8:30 a.m. to
4:30 p.m., Eastern Time. The Call Site
is open throughout the year to handle
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