26 CFR 601.201 Rulings and determination
letters.
(Also Part |, sectiors 664, 1.664—1(a)(4).)

Rev. Proc. 97-23
SECTION 1. PURPOSE

set forth areas of the Internal Revenuef the trust’s receipt of trust income for
Code under the jurisdictio n of the Asso-the benefit of the unitrust recipient
ciate Chief Counséd (Domestig in which causes the trust to fail to function
the Internal Revenwe Service will not exclusively as a charitable remainder
issue advance rulings or determinationtrust under § 1.664-1(a)(4# of the In-

letters. come Tax Regulations For a trust to
qualify as acharitable remainder trust, it
SECTION 2. BACKGROUND must function exclusivel as a charitable

) ) remainder trust from its creatiorsee
Rev. Proc. 97-3 sectim 5, lists spe- g 1.664-1(a)(4).

cific areas in which rulings or determi-

nation letters will not be issual becausesecTiION 3. PROCEDURE

the areas are under extensiwe study. This

revenue procedure adds a subparagraph Rev. Proc. 97-3 is amplified by add-

for certain income exception charitableing to sectin 5 the following: Section

remainder unitrusts under § 664(d)(3 of664.—Charitable Remainde Trusts.—
the Internal Revenwe Code The ServiceWhether a trust that will calculate the
and Treasury will study whethe creatingunitrust amount under § 664(d)(3 quali-

This revenue procedure amplifies Rev. or using income exception charitable fies as a 8§ 664 charitable remainder

Proc. 97-3 19974 I|.R.B. 85, which

remainder unitrusts to control the timingtrust when a grantor, a trustee, a benefi-



ciary, or a person related or subordina
to a grantor, a trustee, or a beneficiar
can control the timing of the trust’s
receipt of trust income from a partner
ship or a deferred annuity contract t
take advantage of the difference betwee
trust income under § 643(b) and incom
for federal income tax purposes for th
benefit of the unitrust recipient.

SECTION 4. EFFECTIVE DATE

The revenue procedure applies to &
ruling requests, including any pending i
the National Office on April 17, 1997,
and ruling requests received after Apri
17, 1997.

SECTION 5. EFFECT ON OTHER
REVENUE PROCEDURES

Rev. Proc. 97-3 is amplified.

DRAFTING INFORMATION

The principal author of this revenue
procedure is Mary Beth Collins of the
Office of the Assistant Chief Counse
(Passthroughs and Special Industries
For further information regarding this
revenue procedure, contact Mary Bet
Collins at (202) 622-3070 (not a toll-
free number).



