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An agency may not conduct or sponsor,
and a person is not required to respond to,
a collection of information unless the col-
lection of information displays a valid
OMB control number.

The collections of information in this
notice are in sections 3, 9 and 10.  This in-
formation is required to permit RIC and
REIT shareholders to properly report in-
come following the amendment of § 1(h)
by the 1997 Act.  The information col-
lected will be used by RIC and REIT
shareholders reporting income.  The col-
lection of information is mandatory.  The
likely respondents are businesses and
other for-profit institutions.

The burden for the collections of infor-
mation in section 3 is as follows: 

The estimated total annual reporting
and/or recordkeeping burden is 1500
hours.

The estimated annual burden per re-
spondent varies from 1/4   hour to 10
hours, depending on individual circum-
stances, with an estimated average of 1/2
hour.  The estimated number of respon-
dents is 3,000.

The estimated annual frequency of re-
sponses is annually.

The burden for the collection of infor-
mation in sections 9 and 10 is reflected in
the burden for Form 1099–DIV and Form
2439.  

Books or records relating to a collec-
tion of information must be retained as

26 CFR 601.201:  Rulings and determination 
letters.
(Also Part I, §§ 355; 1.355–2.)

Rev. Proc. 97–53

SECTION 1. PURPOSE 

This revenue procedure modifies Rev.
Proc. 97–3, 1997–1 I.R.B. 85, (January 6,
1997), which sets forth provisions of the
Internal Revenue Code under the jurisdic-
tion of the Associate Chief Counsel (Do-
mestic) and the Associate Chief Counsel
(Employee Benefits and Exempt Organi-
zations) relating to matters where the Ser-
vice will not issue advance rulings or de-
termination letters.

SECTION 2. BACKGROUND  

Section 5 of Rev. Proc. 97–3 lists areas
under extensive study in which rulings or
determination letters will not be issued
until the Service resolves the issue through
publication of a revenue ruling, revenue
procedure, regulations, or otherwise.  Sec-
tion 5.17 of Rev. Proc. 97–3 provides that
rulings or determination letters will not be
issued under § 355(a)(1) of the Code with
respect to certain distributions until the
Service resolves issues related to these
distributions.  The no rule position of sec-
tion 5.17 was originally set forth in Rev.
Proc. 96–39, 1996–2 C.B. 300, which was
superseded by Rev. Proc. 97–3.

SECTION 3. PROCEDURE

Rev. Proc. 97–3 is modified by deleting
section 5.17. 

SECTION 4. EFFECTIVE DATE

This revenue procedure is effective on
November 10, 1997, the date it is made
available to the public.

DRAFTING INFORMATION

The principal author of this revenue
procedure is Dean P. Lekos of the Office
of Assistant Chief Counsel (Corporate).
For further information regarding this
revenue procedure, contact Mr. Lekos on
(202) 622-7550 (not a toll-free call).


